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ASML Holding NV 35,583,246.15 3.1
Novartis AG 28,758,649.29 2.5
Novo Nordisk A/S Class B 28,614,928.05 2.5
AstraZeneca PLC 27,887,680.19 2.5
HSBC Holdings Plc 26,380,795.08 2.3
Schneider Electric SE 24,003,552.48 2.1
BNP Paribas S.A. Class A 21,261,337.02 1.9
AIA Group Limited 21,032,346.45 1.9
ANZ Group Holdings Limited 20,364,161.61 1.8
Tokio Marine Holdings, Inc. 20,200,061.04 1.8
SoftBank Corp. 19,667,355.66 1.7
Iberdrola SA 19,622,447.37 1.7
HOYA CORPORATION 19,131,937.54 1.7
Bayerische Motoren Werke AG 18,360,138.47 1.6
Tesco PLC 18,193,459.30 1.6
Assicurazioni Generali S.p.A. 18,041,364.19 1.6
Tokyo Electron Ltd. 17,936,496.57 1.6
Hitachi,Ltd. 17,797,936.21 1.6
KDDI Corporation 17,485,723.66 1.5
RELX PLC 17,311,818.45 1.5

ABB Ltd. 16,656,660.91 1.5
Merck KGaA 15,926,960.56 1.4
Telstra Group Limited 15,744,379.52 1.4
Eiffage SA 15,629,910.61 1.4
Sonova Holding AG 15,331,003.61 1.4
Societe Generale S.A. Class A 14,702,274.99 1.3
Swiss Re AG 13,530,826.32 1.2
Unilever PLC 13,416,130.43 1.2
Oriental Land Co., Ltd. 12,464,299.03 1.1
VERBUND AG Class A 11,981,315.78 1.1
Atlas Copco AB Class A 11,810,239.49 1.0
Bayerische Motoren Werke AG Pref 11,778,494.64 1.0
Sika AG 11,360,691.22 1.0
Munich Reinsurance Company 10,525,401.86 0.9
Heidelberg Materials AG 10,499,594.75 0.9

Astellas Pharma Inc. 10,430,681.66 0.9
UPM-Kymmene Oyj 10,015,456.18 0.9
ORIX Corporation 9,544,084.35 0.8
Lloyds Banking Group plc 9,201,354.65 0.8
Recruit Holdings Co., Ltd. 9,103,576.14 0.8
Fanuc Corporation 8,920,471.82 0.8
LVMH Moet Hennessy Louis Vuitton SE 8,902,145.11 0.8
Dassault Systemes SA 8,588,968.44 0.8
Nintendo Co., Ltd. 8,284,972.25 0.7
Koninklijke Ahold Delhaize N.V. 8,250,635.51 0.7
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Kingspan Group Plc 8,226,786.61 0.7
KBC Group N.V. 8,189,428.31 0.7
AXA SA 7,987,667.68 0.7
Transurban Group Ltd. 7,653,855.57 0.7
Yamaha Motor Co., Ltd. 7,451,661.45 0.7
Atlas Copco AB Class B 7,406,532.90 0.7
Aristocrat Leisure Limited 7,122,825.59 0.6
ASSA ABLOY AB Class B 6,919,710.67 0.6
Commerzbank AG 6,598,893.88 0.6
Prysmian S.p.A. 6,493,500.67 0.6
Vonovia SE 6,362,522.08 0.6
L'Oreal S.A. 6,327,976.35 0.6
Amadeus IT Group SA Class A 6,261,832.28 0.6
LEG Immobilien SE 5,927,490.60 0.5
REA Group Ltd 5,926,001.68 0.5
BT Group plc 5,639,245.82 0.5
Danone SA 5,562,694.19 0.5
Lonza Group AG 5,523,131.57 0.5
United Overseas Bank Limited 5,512,048.78 0.5
Kuehne & Nagel International AG 5,500,644.93 0.5
Swiss Life Holding AG 5,263,291.88 0.5
City Developments Limited 5,178,203.19 0.5
Reckitt Benckiser Group plc 5,138,365.53 0.5
Computershare Limited 5,113,439.55 0.5
Fujitsu Limited 5,012,151.17 0.4
Prosus N.V. Class N 4,895,004.73 0.4
Prudential plc 4,807,669.32 0.4
Wartsila Oyj Abp 4,665,072.46 0.4
Spirax-Sarco Engineering PLC 4,561,779.60 0.4
Stockland 4,506,318.22 0.4
Geberit AG 4,374,799.48 0.4
MS&AD Insurance Group Holdings, Inc. 4,160,526.18 0.4
Norsk Hydro ASA 4,032,510.71 0.4
Carrefour SA 4,007,909.15 0.4
Redeia Corporacion SA 3,996,988.43 0.4
Associated British Foods plc 3,909,578.57 0.3
MTR Corporation Limited 3,902,137.67 0.3
Nitto Denko Corp. 3,851,205.73 0.3
Hang Seng Bank, Limited 3,842,460.69 0.3
ROCKWOOL A/S Class B 3,642,525.39 0.3
NEC Corp. 3,622,496.53 0.3
Deutsche Post AG 3,511,854.60 0.3
Renesas Electronics Corporation 3,508,748.59 0.3
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Yaskawa Electric Corporation 3,459,266.03 0.3
Epiroc AB Class B 3,361,820.11 0.3
J Sainsbury plc 3,351,353.72 0.3
NIBE Industrier AB Class B 3,337,886.93 0.3
Sandvik AB 3,319,723.65 0.3
Suncorp Group Limited 3,268,519.89 0.3
Mondi plc 3,261,095.90 0.3
Xero Limited 3,250,278.96 0.3
Knorr-Bremse AG 3,214,558.01 0.3
Givaudan SA 3,207,265.13 0.3
Daiichi Sankyo Company, Limited 3,200,794.83 0.3
TOTO Ltd 3,194,850.67 0.3
FUJIFILM Holdings Corp 3,164,741.71 0.3
Mizuho Financial Group, Inc. 3,130,550.37 0.3
Sumitomo Mitsui Financial Group, Inc. 3,119,539.51 0.3
Deutsche Boerse AG 3,098,339.21 0.3
Informa Plc 3,056,762.61 0.3
Azbil Corporation 3,041,383.88 0.3
Sompo Holdings,Inc. 2,975,266.85 0.3
OMRON Corporation 2,964,571.25 0.3
Alfa Laval AB 2,939,360.91 0.3
Nokia Oyj 2,905,445.36 0.3
Ajinomoto Co., Inc. 2,898,996.54 0.3
Vestas Wind Systems A/S 2,895,762.20 0.3
Universal Music Group N.V. 2,891,589.89 0.3
Telenor ASA 2,886,061.51 0.3
Dexus 2,740,859.62 0.2
QBE Insurance Group Limited 2,725,341.43 0.2
Mitsubishi Chemical Group Corporation 2,674,869.75 0.2
Orsted 2,651,822.69 0.2
Burberry Group plc 2,533,640.40 0.2
3i Group plc 2,516,912.98 0.2
DSM-Firmenich AG 2,465,653.52 0.2
Auto Trader Group PLC 2,462,378.99 0.2
Goodman Group 2,460,091.16 0.2
Daifuku Co., Ltd. 2,458,337.06 0.2
Enel SpA 2,427,687.32 0.2
Nomura Research Institute,Ltd. 2,396,362.32 0.2
Sekisui Chemical Co., Ltd. 2,372,089.63 0.2
Daiwa House Industry Co., Ltd. 2,319,002.72 0.2
BOC Hong Kong (Holdings) Limited 2,300,821.37 0.2
Keppel Ltd. 2,296,065.40 0.2
MatsukiyoCocokara & Co. 2,292,630.25 0.2
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Singapore Exchange Ltd. 2,284,707.69 0.2
Yokogawa Electric Corp. 2,281,276.92 0.2
Vodafone Group Plc 2,271,491.56 0.2
Zurich Insurance Group Ltd 2,263,775.63 0.2
Open House Group Co. Ltd 2,254,251.04 0.2
Legal & General Group Plc 2,248,184.54 0.2
Swisscom AG 2,240,956.87 0.2
Cie Generale des Etablissements Michelin SA 2,237,308.17 0.2
Poste Italiane SpA 2,237,235.30 0.2
Credit Agricole SA 2,229,169.21 0.2
Mitsui Fudosan Co., Ltd. 2,220,349.11 0.2
Hermes International SCA 2,201,300.00 0.2
Orange SA 2,198,384.89 0.2
ING Groep NV 2,196,932.83 0.2
Ramsay Health Care Limited 3,915.16 0.0
Schroders PLC 2,860.23 0.0

Holdings are subject to change.



Holdings are as of the period ended December 31, 2023 and are subject to change.

You should consider a fund’s investment objectives, risks, and charges and expenses 
carefully before investing. For this and other important information, please obtain a fund 
prospectus by calling 800.767.1729 or visiting www.impaxam.com. Please read it carefully 
before investing. 

Impax Asset Management LLC is investment adviser to Impax Funds. Impax Funds are 
distributed by Foreside Financial Services, LLC. Foreside Financial Services LLC is not 
affiliated with Impax Asset Management LLC. 

Impax is a trademark of Impax Asset Management Group Plc. Impax is a registered trade-
mark in the EU, US, Hong Kong and Australia. © Impax Asset Management LLC, Impax 
Asset Management Limited and/or Impax Asset Management (Ireland) Limited. All rights 
reserved.
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