





information. A written confirmation of the exchange transaction will be sent to
the shareholder at his or her address of record.

Exchanging Online

In order to exchange Individual Investor Class and Institutional Class shares
online, a shareholder must:

¢ authorize online exchanges on his or her initial application form or an
Optional Account Services form (the Optional Account Services form is
available at the Pax World website at www.paxworld.com and may be requested
by calling Pax World toll-free at 800-372-7827); and then

® go to www.paxworld.com, use his or her Login ID and PIN to access his or her
account and follow the on-screen instructions to exchange shares.

A written confirmation of the exchange transaction will be sent to the
shareholder at his or her address of record.

Financial Advisors. A shareholder’s financial advisor can help the shareholder
exchange Individual Investor Class and Institutional Class shares. A financial
advisor may independently establish and charge transaction fees and/or other
additional amounts for such services, which may change over time. These fees
and additional amounts could reduce a shareholder’s investment returns on
shares of the Funds.

Exchanging R Class Shares

Plan participants should contact their plan administrators to exchange R

Class shares and for additional information about the exchange privilege.
Specified benefit plans or financial service firms may impose various additional
fees and charges, investment minimums and other requirements with respect to
exchanges. Specified benefit plans may also limit exchanges to Funds offered as
investment options in the plan.

FREQUENT PURCHASES AND REDEMPTIONS OF FUND SHARES

The Trust generally encourages shareholders to invest in the Funds as part of a
long-term investment strategy. The interests of the Funds’ long-term shareholders
may be adversely affected by certain short-term trading activity by Fund
shareholders. Such short-term trading activity, when excessive, has the potential
to interfere with efficient portfolio management, to generate transaction and
other costs, to dilute the value of Fund shares held by long-term shareholders and
to otherwise adversely affect the Funds. This type of excessive short-term trading
activity is referred to herein as “frequent purchases and redemptions.” The Funds
are not intended as vehicles for frequent purchases and redemptions.
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Accordingly, the Trust’s Board of Trustees has adopted policies and procedures
that are reasonably designed to discourage, and otherwise to limit the negative
affects of, frequent purchases and redemptions of Fund shares by Fund
shareholders. These policies and procedures require a Fund to:

¢ in the case of the High Yield Bond Fund, impose a redemption fee on most
shares redeemed or exchanged within 45 days after purchase;*

e actively monitor daily purchases and redemptions in order to detect and
prevent excessive and disruptive trading practices; and

e use fair value pricing when market prices are not readily available.

* The redemption fee imposed or shares of the High Yield Bond Fund are waived under certain
circumstances. Please see “Redemption Fee — Limitations on the Assessment of Redemption Fees” and
“Redemption Fees — Applicability of Redemption Fees in Certain Participant-Directed Retirement
Plans” above for additional details.

The policies and procedures described above are intended to deter frequent
purchases and redemptions in the Funds. However, there can be no assurance
that these policies and procedures, individually or collectively, will be totally
effective in this regard. A substantial portion of purchase, redemption and
exchange orders are received through omnibus accounts. Omnibus accounts, in
which purchases and sales of Fund shares by multiple investors are aggregated for
presentation to the Fund on a net basis, conceal the identity of individual
investors from the Fund because the financial intermediary maintains the record
of underlying beneficial owners. In addition, certain financial intermediaries have
different policies regarding monitoring and restricting frequent purchases and
redemptions in the underlying beneficial owner accounts that they maintain
through an omnibus account that may be more or less restrictive than the Funds’
practices discussed above.

The Trust’s Board of Trustees reserves the right to amend its policies and
procedures at any time and from time to time in its sole discretion, without prior
notice to shareholders.

ADDITIONAL INFORMATION ABOUT SPECIFIED BENEFIT
PLANS (R CLASS SHAREHOLDERS ONLY)

Financial service firms may provide or arrange for the provision of some or all of
the shareholder servicing and account maintenance services required by specified
benefit plan accounts and their plan participants, including, without limitation,
transfers of registration and dividend payee changes. Financial service firms may
also perform other functions, including generating confirmation statements and
may arrange with plan administrators for other investment or administrative
services. Financial service firms may independently establish and charge specified
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benefit plans and plan participants transaction fees and/or other additional
amounts for such services, which may change over time. Similarly, specified benefit
plans may charge plan participants for certain expenses. These fees and additional
amounts could reduce an investment return in R Class shares of a Fund.

Financial service firms and specified benefit plans may have omnibus accounts
and similar arrangements with the Funds and may be paid for providing
shareholder servicing and other services. A firm or specified benefit plan may be
paid for its services directly or indirectly by the Funds, the Adviser or an affiliate
(normally not to exceed an annual rate of 0.15% of a Fund’s average daily net
assets attributable to its R Class shares and purchased through such firm or
specified benefit plan for its clients). The Funds’ distributor may also pay a
financial service firm or specified benefit plan for sub-transfer agency or other
administrative services. Such services are described in greater detail below under
“Payments for Sub-Transfer Agency Services”.

Your specified benefit plan may establish various minimum investment
requirements for R Class shares of the Funds and may also establish certain
privileges with respect to purchases, redemptions and exchanges of R Class shares
or the reinvestment of dividends. Plan participants should contact their plan
administrator for additional information. Plan administrators should contact
their financial service firm for information about the firm. This Prospectus should
be read in connection with the specified benefit plan’s and/or the financial
service firm’s materials regarding its fees and services.

For further details about payments made to financial service firms, please see
“Additional Payments to Financial Intermediaries” below and “Distribution” in
the Statement of Additional Information.

Taxes; Dividends and Distributions
TAXES

For federal income tax purposes, distributions of investment income are taxable as
ordinary income. Taxes on distributions of capital gains are determined by how
long a Fund owned the investments that generated them, rather than how long
you have owned your shares. Distributions are taxable to you even if they are paid
from income or gains earned by a Fund before your investment (and thus were
included in the price you paid). Properly designated distributions of gains from
investments that a Fund owned for more than one year are taxable as long-term
capital gains. Distributions of gains from investments that a Fund owned for one
year or less and gains on the sale of bonds characterized as market discount are
taxable as ordinary income. Properly designated distributions of “qualified
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dividend income” are taxable at the rate applicable to long-term capital gains
provided that both you and the Fund meet certain holding period and other
requirements. The High Yield Bond Fund does not expect a significant portion of
Fund distributions to be derived from qualified dividend income. Distributions are
taxable whether you receive them in cash or reinvest them in additional shares.

Distributions by a Fund to retirement plans that qualify for tax-exempt treatment
under federal income tax laws will not be taxable. Special tax rules apply to
investments through such plans. You should consult your tax advisor to determine
the suitability of a Fund as an investment through such a plan and the tax
treatment of distributions (including distributions of amounts attributable to an
investment in the Fund) from such a plan.

A Fund’s investments in certain debt obligations may cause a Fund to recognize
taxable income in excess of the cash generated by such obligations. Thus, a Fund
could be required at times to liquidate other investments in order to satisfy its
distribution requirements.

A Fund’s investments in foreign securities may be subject to foreign withholding
taxes. In that case, a Fund’s return on those investments would be decreased.
Shareholders of the Funds generally will not be entitled to claim a credit or
deduction with respect to foreign taxes. In addition, a Fund’s investment in
foreign securities or foreign currencies may increase or accelerate the Fund’s
recognition of ordinary income and may affect the timing or amount of the
Fund’s distributions.

A Fund’s use of derivatives may affect the amount, timing, and character of
distributions to shareholders and therefore may increase the amount of taxes
payable by shareholders.

Any gain resulting from the sale or exchange of your shares will generally also be
subject to tax.

% %k ok ok ok

The tax information provided in this prospectus is general information and may
not apply to a shareholder if he or she is investing through a tax-deferred account
such as an IRA or a qualified employee benefit plan. This information is based on
current tax laws and regulations, which may change (possibly with retroactive
affect). Shareholders are urged to consult their own tax adviser regarding their
particular tax situation (under federal, state, local, and foreign tax laws).
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More information about taxes is contained in the Statement of Additional
Information.

DIVIDENDS AND DISTRIBUTIONS

Each Fund distributes substantially all of its net investment income to
shareholders in the form of dividends. A shareholder begins earning dividends
on Fund shares the day after the Fund receives his or her purchase payment.
Dividends paid by each Fund with respect to each class of shares are calculated in
the same manner and at the same time, but dividends on Individual Investor
Class and R Class shares are expected to be lower than dividends on Institutional
Class shares as a result of the distribution fees applicable to Individual Investor
Class and R Class shares. The Balanced Fund and the Growth Fund each expect
to pay dividends on net investment income, if any, semiannually and to make
distributions of capital gains, if any, at least annually. The High Yield Bond Fund
expects to pay dividends on net investment income, if any, monthly and to make
distributions of capital gains, if any, at least annually. “Dividends” represent
interest and dividends earned from securities held by a Fund, net of expenses
incurred by the Fund. “Capital gains” represent net long-term capital gains on
sales of securities held for more than 12 months and net short-term capital gains
on sales of securities held for 12 months or less.

Shareholders may elect one of the following options for receipt of their dividend
and capital gain distributions, if any:

e Reinvest all distributions in additional shares of the same class of the Fund.
This will be done unless the shareholder elects another option.

e Reinvest all distributions in shares of the same class of another Fund at net
asset value. The shareholder must have an account existing in the Fund
selected for investment with the identical registered name. The shareholder
must elect this option on his or her account application or by a telephone
request to the transfer agent.

® Receive dividends in cash (see options below) and reinvest capital gains in
additional shares of the same class of the Fund or another Fund at net asset value.

e Reinvest dividends in additional shares of the same class of the Fund or another
Fund at net asset value and receive capital gains in cash (see options below).

® Receive all distributions in cash by one of the following methods:

o Send the check to the shareholder’s address of record.
o Send the check to a third party address.
o Transfer the money to the shareholder’s bank via electronic (ACH) transfer.

Plan participants who elect to receive cash distributions in connection with
R Class shares will receive such distributions through their plan administrators.
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Shareholders should elect an option by sending written instructions to the
transfer agent:

by regular mail to: or by overnight delivery to:
Pax World Funds Pax World Funds
P.O. Box 9824 c¢/o PFPC, Inc.

Providence, Rhode Island 02940-8024 101 Sabin Street
Pawtucket, Rhode Island 02860-1427
Toll-Free Telephone: 800-372-7827

If a shareholder elects to have distributions reinvested in shares of a Fund, a
confirmation of any reinvestment will be sent to the shareholder by the transfer
agent at such shareholder’s address of record (or, for R Class shareholders, to
such shareholders’ plan administrators).

Important Note Regarding
“Lost Shareholders”

If a shareholder elects to receive Fund distributions in cash and the postal or
other delivery service is unable to deliver checks to such shareholder’s address of
record, the Fund’s transfer agent will hold the returned checks for such
shareholder’s benefit in a non-interest bearing account until they escheat to a
state under applicable law.

Distribution Arrangements

RULE 12B-1 PLANS

Each Fund has adopted a plan (each, the “Plan”) pursuant to Rule 12b-1 under
the Investment Company Act of 1940, as amended, that allows it to pay
distribution fees for the sale and distribution of its Individual Investor Class and R
Class shares and for personal services rendered to such shareholders and/or the
maintenance of shareholder accounts. For each such Fund, the annual fees may
equal up to 0.25% or 0.50% of the average daily net assets allocable to Individual
Investor Class shares or R Class shares, respectively, of such Fund.

Because distribution and service fees are paid out of the Funds’ assets on an
ongoing basis, over time these expenses will increase the cost of your investment
and may cost you more than paying other types of sales charges (loads).
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PAYMENTS FOR SUB-TRANSFER AGENCY SERVICES

The Funds may make payments to financial intermediaries (such as brokers or
third party administrators) for providing shareholder services to shareholders
holding Fund shares in nominee or street name, including, without limitation, the
following services: processing and mailing trade confirmations, monthly
statements, prospectuses, annual reports, semi-annual reports, and shareholder
notices and other Securities and Exchange Commission-required communications;
capturing and processing tax data; issuing and mailing dividend checks to
shareholders who have selected cash distributions; preparing record date
shareholder lists for proxy solicitations; collecting and posting distributions to
shareholder accounts; and establishing and maintaining systematic withdrawals
and automated investment plans and shareholder account registrations. The
actual services provided, and the payments made for such services, vary from firm
to firm. For these services, the Funds may pay an annual fee at a rate of up to
0.15% of the value of the assets in the relevant accounts. These payments may be
material to financial intermediaries relative to other compensation paid by the
Funds and/or the Adviser, PFPC Distributors, Inc., the Trust’s principal
underwriter, and their affiliates and are in addition to any distribution and/or
servicing (12b-1) fees paid to such financial intermediaries. The payments
described above may differ depending on the Fund and may vary from amounts
paid to the Trust’s transfer agent for providing similar services to other accounts.
The Adviser and PFPC Distributors, Inc. do not audit the financial intermediaries
to determine whether such intermediaries are providing the services for which
they are receiving such payments.

ADDITIONAL PAYMENTS TO FINANCIAL INTERMEDIARIES

Financial intermediaries may receive various forms of compensation from the
Funds as well as from the Adviser and/or PFPC Distributors, Inc. (for purposes of
this section only, the Adviser and PFPC Distributors, Inc. are referred to
collectively as the “Distributor”) in connection with the sale of shares of a Fund to
a shareholder or a shareholder remaining an investor in a Fund. The
compensation that the financial intermediary receives will vary among financial
intermediaries. The types of payments include payments under plans and
payments by the Distributor out of its own assets.

These payments may provide an additional incentive to your financial
intermediary to actively promote the Funds or to cooperate with the Distributor’s
promotional efforts. Depending on the arrangements in place at any particular
time, a financial intermediary may have a financial incentive to recommend a
particular Fund. Shareholders should ask their financial intermediary for
information about any payments it receives from the Distributor or the Funds and
any services it provides, as well as about fees and/or commissions imposed on
shareholders by the financial intermediary. Financial intermediaries may
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categorize and disclose these arrangements differently than the Distributor does.
Financial intermediaries that sell Fund shares may also act as a broker or dealer in
connection with a Fund’s purchase or sale of portfolio securities. However, the
Funds and the Adviser do not consider a financial intermediary’s sale of shares of
a Fund as a factor when choosing brokers or dealers to effect portfolio
transactions for the Funds.

The Distributor compensates financial intermediaries differently depending
upon, among other factors, the level and/or type of marketing support provided
by the financial intermediary. The Distributor generally does not make retail
marketing support payments to a financial intermediary in an amount that
exceeds, on an annual basis for any calendar year, 0.10% of the total Fund assets
attributable to that financial intermediary. This restriction is subject to certain
limited exceptions and may be increased or otherwise modified by the Distributor
from time to time.

In addition, from time to time, the Distributor, at its expense, may make
additional payments to financial intermediaries that sell or provide services in
connection with the sale of Fund shares. Such payments by the Distributor may
include payment or reimbursement to, or on behalf of, financial intermediaries
for costs associated with the purchase of products or services used in connection
with sales and marketing, as well as conferences or seminars, sales or training
programs for invited registered representatives and other employees, client
entertainment, client and investor events, and other financial intermediary-
sponsored events, and travel expenses, including lodging incurred by registered
representatives and other employees in connection with training and educational
meetings, client prospecting, retention and due diligence trips. Other
compensation may be offered to the extent not prohibited by federal or state laws
or any self-regulatory agency, such as the National Association of Securities
Dealers. The Distributor makes payments for entertainment events it deems
appropriate, subject to the Distributor’s policies and applicable law. These
payments may vary depending upon the nature of the event.

Shareholder Services
ONLINE ACCOUNT ACCESS

For convenience, Pax World offers online account access for Individual Investor
Class and Institutional Class shareholders. Using a Login ID and personal
identification number (PIN), shareholders can access their Pax World accounts
online at any time to review account balances or histories, to purchase or to
redeem Fund shares or to make exchanges between different Pax World funds.

2 April 2007 61



To obtain additional information about investing online, visit www.paxworld.com
or call Pax World toll-free at 800-372-7827.

TAX-DEFERRED RETIREMENT PLANS

Various tax-deferred retirement plans and accounts, including IRAs, Coverdell
Education Savings Accounts, Roth IRAs, SIMPLE IRAs, SEP (Simplified Employee
Pension) IRA plans and “tax-sheltered accounts” under Section 403 (b) (7) of the
Internal Revenue Code, are available through Pax World. Information regarding
the establishment and administration of these plans, custodial fees and other
details is available from Pax World. If a shareholder is considering adopting such
a plan, he or she should consult with his or her own legal and tax advisors with
respect to the establishment and maintenance of such a plan.

DELIVERY OF SHAREHOLDER DOCUMENTS

In order to reduce expenses, it is intended that the Trust will deliver only one
copy of the Trust’s prospectus and each annual and semiannual report to any
address shared by two or more accounts. Shareholders who wish to receive
additional copies of these documents and who hold their shares directly with a
Fund should request a separate copy by writing to Pax World at P.O. Box 9824,
Providence, RI 02940, by telephoning Pax World toll-free at 800-372-7827 or by
visiting Pax World’s website at www.paxworld.com. Alternatively, if shares are held
through a specified benefit plan or financial institution, please contact it directly.
Within thirty days after receipt of a shareholder’s request by the Trust or financial
institution, as applicable, such party will begin sending shareholders individual
copies.

Shareholders also may elect to have prospectuses, annual and semiannual reports
delivered by email by enrolling in Pax World’s electronic document delivery
service, which is available through the Pax World website at www.paxworld.com.

Global Citizen Program
VOLUNTARY INCOME CONTRIBUTION TO MERCY CORPS

In order to complement the Funds’ policy of investing in securities of companies
whose businesses are essentially of a non-military nature, the Adviser’s founders
established Pax World Service, a non-profit philanthropic organization that
allowed investors to support humanitarian relief and sustainable development
activities around the world by designating a portion of their investment earnings
(dividends and/or capital gains) for contribution to the organization. Pax World
Service has since become incorporated into Mercy Corps, a leading humanitarian
relief organization based in Portland, Oregon, whose programs currently reach
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nearly 10 million people in more than 35 countries. In particular, Mercy Corps
focuses on helping communities recovering from war or social upheaval through
humanitarian relief work, sustainable development initiatives and promoting the
development of civil society institutions. Since 1979, Mercy Corps has provided $1
billion in assistance to people in 82 nations.

Shareholders of the Funds may, at their election, designate a voluntary
contribution to Mercy Corps of a percentage of such shareholder’s Fund
distributions (including both income and capital gains). The relevant Fund will
automatically calculate the dollar amount represented by such percentage and
will forward such amount to Mercy Corps on the shareholder’s behalf.
Contributions to Mercy Corps are tax-deductible charitable contributions.
Contributing shareholders will receive an annual confirmation for income tax
purposes indicating the total amount of contributions made.

No compensation will be paid by Mercy Corps directly or indirectly to the officers
and trustees of any Fund. In addition, the Board of Trustees has been advised by
the Adviser that no compensation will be paid by Mercy Corps directly or
indirectly to the directors of Mercy Corps, except for reimbursement of travel
expenses and payment of other reasonable fees for services rendered on behalf of
projects undertaken by Mercy Corps.

To register as a Mercy Corps designator, shareholders should check the
appropriate box on their account applications and the Adviser will send a
registration form to the shareholder. Additional information may be obtained by
writing to Mercy Corps at 3015 SW 1st Avenue, Portland, Oregon 97201, by
telephoning Mercy Corps at 503-796-6800 ext. 352 or tollfree at 800-292-3355
ext. 250 or the Funds toll-free at 800-767-1729, or by visiting the Mercy Corps
website at www.mercycorps.org.
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Pax World Management Corp.
Client Privacy Statement
GUIDING PRINCIPLES

The relationship between Pax World Management Corp. and our clients is the most important asset
of our firm. We strive to maintain your trust and confidence in our firm, an essential aspect of which
is our commitment to protect your personal information to the best of our ability. We believe that all
of our clients value their privacy, so we will not disclose your personal information to anyone unless
it is required by law, at your direction, or is necessary to provide you with financial services. We have
not and will not sell your personal information to anyone.

PERSONAL INFORMATION THAT WE COLLECT, MAINTAIN AND
COMMUNICATE

Pax World Management Corp. collects and maintains your personal information so we can provide
investment management services to you. The types and categories of information we collect and
maintain about you include:

¢ Information we receive from you to open an account or provide investment advice to you (such
as your name, home address, telephone number, marital status, social security number, name
and social security number of beneficiaries, occupation and employment information, and tax
bracket and other financial information, and investment history, including any information
contained in subscription documents or investor questionnaires).

¢ Information that we generate to service your account (such as trade tickets and account statements).

¢ Information that we may receive from third parties with respect to your account (such as
information which we may receive from your investment advisors, attorneys, accountants or other
financial advisors).

In order for us to provide these services to you, we do disclose your personal information in very

limited instances, which include:

® Disclosures to companies — subject to strict confidentiality agreements — that perform services
on our behalf (such as our technology consultants who assist us in maintaining our computer
systems).

¢ Disclosures to companies as permitted by law, including those necessary to service your account
(such as providing account information to outside legal counsel, to other broker-dealers with
whom you maintain an account or to custodians).

¢ Disclosures to regulatory agencies as permitted by law, including the Securities and Exchange
Commission, the Treasury Department, and state securities commissions. These agencies may
make official requests from time to time regarding customer accounts and trading activity, to
which we are obligated to respond.

HOW WE PROTECT YOUR PERSONAL INFORMATION

To fulfill our privacy commitment at Pax World Management Corp., we have instituted firm-wide

practices to safeguard the information that we maintain about you. These include:

e Adopting policies and procedures that put in place physical, electronic, and other safeguards to
keep your personal information safe.

¢ Limiting access to personal information to those employees who need it to perform their job duties.

¢ Requiring third parties that perform services for us to agree by contract to keep your
information strictly confidential.

® Protecting information of our former clients to the same extent as our current clients.

If you have any questions regarding our privacy commitment, please contact Maureen Conley at Pax
World Management Corp. at 603-431-8022.
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Pax World mutual funds seek to invest in
forward-thinking companies with sustainable business models.
To identify those companies, we combine rigorous financial
analysis with equally rigorous environmental, social and
governance analysis. The result, we believe, is an increased level
of scrutiny that helps us identify bettermanaged companies that
are leaders in their industries; that meet positive stondards of
corporate responsibility; and that focus on the long term. By
investing in those companies, we intend for our shareholders

to benefit from their vision and their success.

Pox World avoids investing in companies that we defermine are
significantly involved in the manufacture of weapons or
weapons-related products, manufacture ‘obacco products, are
involved in gambling as a main line of business or engage in

unethical business practices.

Our primary goal is to produce competitive returns for our
invesfors. By integrating environmental, social and governance
criferia — what we call “sustainability” criteria — info our
investment approach, Pax World Funds also seek to promote
peace, protect the environment, advance equality, and foster
sustainable development. To denote this endeavor, the Funds
have adopted the name “Pax World.”
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FOR MORE INFORMATION

General Fund Information
800.767.1729

Shareholder Account Information
800.372.7827

Broker Services
800.635.1404

Account Inquiries

Pax World

P.O. Box 9824

Providence, RI 02940-8024

Investment Adviser

Pax World Management Corp.
30 Penhallow Street, Suite 400
Portsmouth, NH 03801

Transfer and Dividend
Disbursing Agent

PFPC, Inc.

P.O. Box 9824

Providence, Rl 02940-8024

Custodian
State Street Bank

and Trust Company
225 Franklin Street
Boston, MA 02110

PAX ™)

Pax World Mutual Funds

30 Penhallow Street, Suite 400
Portsmouth, NH 03801
800.767.1729
www.paxworld.com
info@paxworld.com

Shareholder Reports The Funds’ annual and semi-
annual reports to shareholders contain additional
information about the Funds’ investments. The
Funds’ annual report to shareholders discusses
market conditions and investment strategies that
significantly affected the Funds’ performance
during their last fiscal year.

Statement of Additional Information A statement
of additional information dated April 2, 2007

has been filed with the Securities and Exchange
Commission. The statement of additional informa-
tion, as supplemented from time to time, includes
additional information about the Funds and is
incorporated by reference in its entirety into this
prospectus, which means that it is considered to
be part of this prospectus.

Obtaining Fund Documents and Additional
Information About the Funds The statement of
additional information and the Funds’ annual and
semiannual reports are available, without charge,
upon request by telephoning or emailing Pax
World, or by visiting Pax World's website.

Shareholder Inquiries Shareholders may direct
inquiries concerning the Funds in writing by
regular mail to Pax World Funds, P.O. Box 9824,
Providence, Rl 02940-8024, in writing by
overnight delivery to Pax World Funds, ¢/o PFPC,
Inc., 101 Sabin Street, Pawtucket, RI 02860-1427
(telephone: 800.372.7827), or by telephone
(tollfree) to 800.372.7827 (or from outside the
United States (collect) to 610.382.7849).

Securities and Exchange Commission Information
about the Funds (including the statement of addi-
tional information) can be reviewed and copied at
the Securities and Exchange Commission’s Public
Reference Room in Washington, D.C. Information
on the operation of the Public Reference Room may
be obtained by calling the Securities and
Exchange Commission at 202.551.8090. The
Funds’ shareholder reports and other information
about the Funds are available on the EDGAR
Database on the Securities and Exchange
Commission’s website at http://www.sec.gov, and
copies of this information may be obtained, after
paying a duplicating fee, by electronic request at
the following e-mail address: publicinfo@sec.gov,
or by writing the Securities and Exchange
Commission’s Public Reference Section,
Washington, D.C. 20549-0102.
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